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Circular Ref. No.: 0519/2021  

 

To All Members, 

Sub: Recommencement of trading in equity shares of Proseed India Limited allotted post 

capital reduction pursuant to the Resolution Plan approved by NCLT, Hyderabad Bench vide 

order dated December 03, 2020. 

In pursuance of Regulation 3.1.1 of the National Stock Exchange (Capital Market) Trading 

Regulations Part A, it is hereby notified that the list of securities further admitted to dealings on the 

National Stock Exchange (Capital Market segment) with effect from May 19, 2021 along with the 

designated security codes thereof shall be as specified in the Annexure. 

In pursuance of Regulation 2.5.5 of the National Stock Exchange (Capital Market) Trading 

Regulations Part A, it is hereby notified that the respective lot sizes in respect of securities above 

shall be as specified in Annexure I. For the purpose of trading on the system, the security shall be 

identified only by its designated codes and trading in such securities shall be in such lot sizes as 

specified in Annexure. 

Members are requested to note that the above security will be part of pre-open session as per 

SEBI circular no. CIR/MRD/DP/01/2012 & CIR/MRD/DP/02/2012 dated January 20, 2012. 

This circular shall be effective from May 19, 2021. 

 

For and on behalf of 

National Stock Exchange of India Limited 

 

Jiten Patel 

Manager 

 

Toll Free Number 

1800 266 0058 
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      ANNEXURE - I 

Proseed India Limited 

Symbol PROINDIA 

Name of the Company Proseed India Limited 

Series BE – Trade for Trade 

ISIN* INE217G01035 

Face Value (In Re.) 1/- 

Paid-up Value (In Re.) 1/- 

Security Description Equity Shares of Re. 1/- each allotted post capital reduction 

pursuant to the Resolution Plan approved by NCLT, Hyderabad 

Bench vide order dated December 03, 2020. 

No. of Securities 3095225 

Distinctive Number Range 1 to 3095225 

Market Lot 1 

Pari Passu Yes 

Remarks *Currently the securities shall be available for trading in Series 

'BE' till further notice. 

Lock-in details Not Applicable 

 

Address of Registered Office of the Company:   

 

Proseed India Limited 

8th Floor, Western Pearl Building,  

Hitech City Road, Kondapur,  

Hyderabad-500081, India 

Email id: cs@proseedindia.in 

 

Contact Person: - Mr. Vivek Kumar Ratakonda 

Website: www.proseedindia.in 

Email: vivekca88@gmail.com 

Financial year: 1
st
 April to 31

st
 March 

Address of Registrar and Share Transfer Agents:  

CIL Securities Limited 
Raghav Ratna Towers, 214, Chirag Ali Lane,  

Abids, Hyderabad, Telangana 500001  

Tel: +040-69011111  

  

* Currently equity shares allotted in dematerialized mode have been credited under the 

temporary ISIN (IN8*********) in accordance with the SEBI circular no. 

CIR/MRD/DP/21/2012 dated August 02, 2012 and CIR/MRD/DP/24/2012 dated September 11, 

2012 regarding activation of ISIN in case of additional issue of shares / securities.  
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The brief detail about the Scheme of Capital Reduction approved by NCLT is as follows:   

 

The Corporate Debtor i.e. Proseed India Limited shall undertake a capital reduction and 

cancellation of existing equity shareholding, 100% to the existing promoters and to the extent of 

95% to shareholders other than existing promoters, whereby the equity share capital of the 

Corporate Debtor shall stand reduced to Rs. 30,91,336 (Rupees Thirty Lakhs Ninety One 

Thousand Three Hundred Thirty Six Only) consisting of 3091336 (Thirty Lakhs Ninety One 

Thousand Three Hundred Thirty Six Only) equity shares of Re. 1/- each fully paid up. 

 

In other words the Corporate Debtor shall issue and allot One Equity Share of Re. 1/- each for 

every 20 Equity Shares held by the Shareholders other than existing promoters. There will be a 

complete extinguishment of the equity share capital held by the existing promoters of the 

Company. 

 

Any fractional shares arising out of such reduction shall be rounded off to 1 (One) Share. No 

retail shareholders shall be eliminated pursuant to the capital reduction. 

 


